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From the Fii

France Sees
Reparations as
Vital Problem

Wants Iudemnity Collccted
First. and Credits to
Central and Eastcrn
Furope Settled Iater

Own Otpital Needs Large
Poineare Government to Fol¬low Lines of Predeces-

sor to Protect Interests
Special Cable to The Tribun,Copyrlrtt 1.32. New Tork Tribune IncPARIS, Jan. 15,-The Cannes confer-.ce apparently has healed the breachbetween the two principal allies, but thc

!Z0m',,life,oftheirre8pectivec°^-trieswill belargelyarrestedandunleas-some form of co-operation is adopted,the new Foincare government will fol¬low the broad lines of its predecessorwith greater vigor in the protection ofFrance, interests. Though materlallvsclf-sufficient, France requires thefinancial backing of the Anglo-Saxonwotld, while in return she will assurethe maintenance of European peaceand the commercial evolution of tbe
newly cvolved embryonic nationalitieacreatcd by thc peace treaty.

England's cxistence as a great na¬tion demands thc resumption of nor¬rnal trade relations. So far the policies
are m harmony, but continual mis-understandings arise from divcrgenciesnol of fundamental interest and out ofaiscussions ot ways, means and priori-

France is determlned to have theaevastated regions indemnified first andIater to adjust the credit difflcultifs
ll*. central and eastcrn Europe. Franceneeding an additional 70,000,000,000 upto 1030, considers puerile the talk o'huge loans to Russia until her owncapital requirements and those of theAllies are satisficd. England's p!a:i for
ic rati n considers Europe as an
entity, even though involving the tem¬
porary sacritice of budgctary cqui-librium of France and Belgium, whilethe latter prefer rcstoring their own
cci ncmic position gradually and then
working eastward, postponing Soviet
id until Austria, Poland and the Baltic

States are reconstituted on a firm
basis

Thi reparations solution now advo-
cated insurcs the neutralization of the
Rhenish frontier by r quadruplc ten-
year alliance among France. England,ltaly and Belgium. There is no doubt
that such an agrcement will improvethe stability of exchari,_re, gUaranteeing
as it does thc two greatest suffercrs
from war opportunity for thc working-
out of their own destinies unhampered.Thc -il plan provided for 2.000,000,000
of gold annually, plus a 26 per cent
xport tax, while the new plan con¬

siders thc ratification of the Wies-
baden agreoment, permitting the pay-
nienl of 2.000,000,000 in kind, limitir.fr
[' nci to 1,750,000,000 annually,
rthereas thc reparations schedule al-
lowed her only 1.020,000.000. The 26

cent export tu:< henceforth is to be
ectcd gold. Belgium loses immc-

diate priority, only having 2,000,000,000
of thc rcparat ionj payment liquidated
bt ¦'. .. .- shc is to receive only 200,-
000,000 next year. added to the 1,200,-
Ol already paid. Her position is

laneial Listening Po
Bjmilar to that of France, Im,* nltl.ehHie cscapcd wa,- destruction '.suffercd crcatly through tltri.l t-ri-- being, like England ,,,-,dominately industrial.

Belgium's total dcbl :i 5.000 000 00Q'!;'":' ompnied to France' :'. 5 00000-000. which. comparing Popu atioamounta to thc same per capita Lik,w' e, she has 1 l.JvU.OUO.OOO of govenment interior bond? and 13,000,000 000ot pnvale issucs, while France hn«190 000.000.000 of government bond"|»ncl 150,000,000,000 of privato issue*Iho cost of living ,. IMgium ia und il\high. being- 5.21 times prc-war, com-parcd lo ...... t inica in France.

French Crisis
Fails to Affeet
British Market
[_
Proposed Genoa Conference

Also Shows Little Re-
flerlion in London: Gen¬
eral Improvemciit Grows

Investors Conservative
.-

Lesson of Depreciation After
Post-Armistice Room Has
Not Yet Rrrn Foreoltcn

I'opyright, 1922, New York Tribune Inc,
O.NDOX, Jan. 15. The French po-utical crisis had practically no refiection in British financial circles beyonda shght depreciation of Continental ex-

enanges. Thc proposed economic con¬ference in Genoa also has failed tohave any tangible effect, the fact beingmherent that the conservatism of thcBritish Stock Exchango leads to a slowand gradual discounting of forthcom-
ing^ politieal developments.rhe general improvement in govern¬ment stocks and gilt-edged issues notcdlast week has been mainta ed on thewhole, but the supcrabundanl suppliesol money seeking investrnent now have
virtually disappeared, inasmu, !. ns onThursday it was found impossiblu toItquidate the whole balance of indebt-cdness to the Bank of England which

< il (uio lor repayment.However, it was impossible lo cx-pect anything like the after-war rushto invesl ,:, an.\ share or sf.ue o'l edsince the lesson of depreciation ofstocks of many concerns launched ontho post-armistice wave of inflationhas been too well learned to be so..as;!. forgotten.
Returns from five big banka for 10'Mshow graphically the extent of theyear's slump in profits. Barclay's de-creased 24.8 per cent, Llo; d's 71 !) Lon¬don County Westminster 25.7 andLondon Joint City, 13.G, The Nation¬al Provinciai's figurea have not been

announced, but they wil] probably ap-proximate those of the first threc.
Prophets of an industrial trade rf-vival, however, are not lacking. Anion"tho promini I manufacturers is SirCharles W. Macara, who thinks lhal a

year hence "Lancashirc will have al-rnost forgotten the presenl industrialtroubles in abounding prosperity"Sir Edwin Stockton, president'of theManchestt r < hai iber of Commerci Isoexpects a recovery in th, c tloi (railc
soon. ,'-,, ;c cxpi if base theii vi, ws
«n a beiief ihat India and li na v,i!l
again plaee largcr ord, m tishtextiies, replacin to some cxtcnl thcold demand on Central Europe. D n
ng 921 India received only about one-third he quantity of British goodashipped in 1913, bul thc value*5 wa.about (he same, due to the higherprices. *.

sts of Europe
Moratorium
Offers Relief
To Germany

Eiicet Is Only Tempctrary,
However, and Hopes Vre
Based on New Report lo
Reparations Commission

iVIark's Fall ls Stcmmcd

Khinc-Elbc Union Compa-
nies Pay Out the Largest
Dividends Since 1873

" '.V '¦ is to The. Tribune
>...¦-..¦.. ...,-..., v,.;.k Tribune tnc
Ih-UI.IX. Jan. 1 ¦: Despitc the stormy

I1' iticnl ni of the past week thc
1' ncial unl ion showed sur-
r'ising firm m .. the mark rcmaining
comparativelj trong nnd securities
registering gnins. Although with thc
rcsignation of Briand and the breaking
up of the Cannes conference the mark,
showed n slight woakening tendency,]it general reaction toward the situa-
tion was unexpectedly firm, and with
the arrival of definite news of a par-tia! moratorium the mark immediatelyshowed improvement.
While thi financial world frds that

the moratorium will prove to be a sub-
stnntial relief to Germany, it also is
felt that this relief will be only tcm-
porary. A real substantial relief nnd a
gradual movement toward normalcy, it
is felt, will be possible only with a def-
initc radical readjustment ol' the en-
tiie reparations problem and a read-
justnient of the wlndc European eco-
nomic situation from a broad interna-
tional point, of view, as contomplated bv
the calling of thc Genoa conference.
For thc moment, however, all inter

est is centered on the possible action
of the reparations commission on the
report which will bc submitted hy Ger¬
many within fourteati days, as de-
manded by thc commission, a report.
"¦ hich will scr\'c as thc ba; is for more
concrete action on the reparation'-
question, II. ls this deeision, it felt,which will really dctermine thc finan¬
cial and economic situation in Gcr-
many for this year.
German linanciers contend thnt a

rc< uction |n Germnny's payments for9_.2 to 750,000,000 gold mark". withthe rest >.f the payments deliverable
>'¦ matenals, is still too great, for Ger¬
many to bear. For the moment, how¬
ever, it is felt. the downward tendency"' the '"»'k has been stemined, ai-tnough its probablc resumption isooked for when the ten-day paymentshave to bo mct and the Reichsbank is-O'npelled 0 g0 into the opcn market!
.'.' ".eplonish its supply of foreign ev-change Spcculators already are whet-tii e their appetites for that moment.:'' general . ls fclt that dcfinit ubilization o: tl. mark is frr offThe most interesting singlc financialdevclopment of th. week was tho an-''' ":':"':t of huge dividends for'I;. .' co eomprising thc Rhlr.e-{¦> .¦ iiioii, namcly the Gelsenkirchnt.£ n'"eA °'-nPiinA'' '.- Gcrman-Luxem-
'V^,.!.'"">' ' ompany, with 20 per:

! ."!'¦'.-.' -¦¦: th a 30 per cent dividendr?M0MnCnnd"pa,d °ut wil] amount to
,;,; ;" '" toLa'capiuii of 130,-¦'""¦."¦ ¦¦ '¦ thc largest dividend thc

,.¦'.'; Paid out. since 187." when' dividend of 23 per cent was paidGcrmany's floating debt increasedasTthrrw'a0',00000 '"arks C[,iahe
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The Trust Company
A Hundred Years

of Service

Since the Days of the
Hand Forge

\ CENTURY ago handwork
¦*¦ ¦*. and individual production
marked all industry.

With thc coming of thc fac-
tory system, division of labor,
and quantity production, thc
whole character of industry
changed.

As our modcrn hugc cor-

porations grew from this in-
dividualism oi a hundred years
ago, so thc idea of the corporatc
trustec has grown out of thc
system of individual trustecship,
to meet thc changing nceds of
business and of society.
The nced for a responsiblc

corporatc trustec was first met

by thc trust companv.

Today, trust companics of
thc United States.nowin their
hundredth year ofservices.havc
a hugc volume of trust business.

These companics act in trust

and fiscal relations in connection
with corporatc issues estimated
at more than seventy billion
dollars; they are administcring
cstatcs and pcrsonal trusts aggrc-
gating many billions more.

This Company serves cor-

porations and governments as

trustce, rcgistrar, transfer agent,
and in every trust rclationship;
for individuals, it acts as executor

under wills, trustce, and in all
capacities for the administration
of estatcs and trusts.

Guaranty Trust Company ofNew York
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"it F'wr Nlag l.'alls ... :¦ i.oi,
':¦. ,\- Callf Isl 6s. :¦¦; ;. .'... \
'.'.:.mi K & N .-"ii -I". 85% -.. ,

Oi egon S I.lne lst tis. 99 '-, 100
do con r'.s. ;"¦,'., ;,...
do rfg 4s. 89% S9 -l

Orogon-Wash RIl&N 4a 81 "_ i- _¦
l' H .;..¦ .; & Kiec r.s... i r >_ s.^
Pacinc Tol & Tol 5s. 94 '¦_ !..!
Pa. It.ir.l Motor 'ar Ss 98 :,4 10
I'an-Am Pet & T 7s. '97 i'7 'i
Penn H :; 7s, 1930. lOS'J 10s %
do gold 6%s.100 i 10 \
,1" con 5s, 196S.97 s '.'7:'A
do g -n 4 '.-.s. 88 ", !.
.Li c.m 4 '.jfi. ¦". '* 96 '._
¦I" ;i'-s, ser B 1011. 7'_",. 72%
do gold 4s, I'.'U'i. S7 K7
i|p. con 4s, 194X. S9 89
do con 4s, 1943. S7'-_ >7 '_

I'eopli'S G&C of Chl 6s,101',i 101 'i
d" 7s. 86 87%

Pc-.irlii .t Kast Isl 4s. 72% 7:
tlo inc 4s. 23

Pere Maniuette rfg 6s 9 '..
ilo 4s. 78 7-,

Phil ro cvt db 5s, 1922 99% 9''T_
Phlllpplne Hy 4s. 40',i 4. %
Pierce <ol <l»b 8s.1"" l"":t
P '' C&StL f,s, ser A.. 92 92
Pocahontas Collerles 6s -; :¦
Porlld P.y Lt&P 7',3sA.103Vi 103 V.
do 5h 930. s l 8 1
do Lt & P 6s 1942 79% S2

Poi ic> Uic Am Tob Ss. 101 101 %
Pub Service of N J 5s.'75% 75 Vi
Keading gi n 4s. 84 % 80 ij
Kop Iron & St col 5s'40 92 92%
Klo O \S.-sl lst 4s.... 75% 75-iu

do col tr 4s. 0 4 >t 05 Vi»
Bo< k Isl Ark A> La 4V_a. 79 79
R Wat'wn&Og r.,n 5s 99% 99%
St Jos &. Gr Island 4s. 65% 05%

40 Vi
10
:-0

7 s! j
1(1.1

89%
73%
62 Va
77
99%
65%

94%

76%
97%

1'.' 0
7 0
83%
41
4 8 »i

Kh Sil ll 8s ser A 99
Sinclair C (. ,;vi 7 %». lrti %
Suuthll 17.-M '.' ,v T 5s 95
Si, Caro « Gn 5%n. .. 9:.%
South.i Pac -. t 6s. IT,

,1" cvt 4s. f.. 89%
do rfg 4s. B6%
do col tr 4s. 79%
do-San i.-.- Xt-I- 4.1. i) .%

So Porto l: Sug N .1 7s. 9 %
So ll hei n Ry on 7s. 90%
do gen 4s. 63%
do 7s Mcniphls dlv 89
do Is, M .-, ¦, dlv. 68%
do 4s. st l. dlv. 74

Standard Gas .'.- KI 6s 1)4
Stand O of Cal deb 7s. 107
Ste, S Tubo 7- ser C 98
Ter.nessoo ',.|>.,.:- 6s. 92 %
Ter R Asan St 1. c 5s 91
do rfg 4h. 78%

Texas & I'ac lst 6s. 8S >-j
Third Avo lst 5s. 89%

do a,Ij 5s. 46 %
do rfg 4s. 60

Tldew O 6 i.,s Int ctfs. 102
Tob Prod temp 7s.... 100%

Sl i.,v .v- i,u-y la '50. 6a '»
.I" col Is 1917. "(
do pr llon 3%s. 84

Toronto II & r.uf 4s. 7n %
Tii-Clty Ity ,v l.t r-s. 96
r.'i Bag A Pap -i- 5s. 88%
L'nlon Pa -, 6s.103Vi
do lst 4«. 91

s, -.-. reg. ss
do cvt Is. 92
do t'g Is. H6 %

I'nit irug temp Ss.. 106
L'tilli rl l.'uel las 6s. 9 7
V Ry Inv lsi 5s Pins ls 76 Vi
17 Uway ot' Sl I, 4s. . 52%
Lnion Tank dr 7s. 102%
U S Klty iv. Irnprov os. 95

Course of the Boncl Market

Tbe graph shovs the weekly fluctuations in the average price ot ten railroad. ten industrial and five public ulility bondi
since September 1, 1919

Week'a r-.1922-'.
Soles. close. High. Lott.
39 U S Rub 7%s 1930....106% 106 104%

do 7s.101 % 101% 10*1 %
143 do 5s. 67% 88 86

5 1' S Sin Ref * M 6s., 97% 97% 97%
67 l* S Steel s f 5s.101 101 99 %
25 Utah Pow & Lt 5s. 88% 89% 88%
5 Utica Ai Black Rlv 4s.. 99% 99% 9*9%
Vandalta 4s s'-r A.... 78% 78% 78%

4 Y.-ra CrUJI * Pac 4%«. 26 26% zr,
26 Va-Caro Cliem "'-s... 95 Vs1-* 93
13 do cvt deb 6s. 95% 93% 93%
7 do lst 5s.95 95

84 A'ireinlan Railway 5s. 69% 90 68
21 Wabash lst 6s. 94% 9(% 95%
4 ... 2d os. 65% 87 S 1 tj

'. Wab-Det A Ch "' 5s. 91 93 91
3 Washington T»r !%s. 77% 72% 72%
I3Westem Electric :¦".. 99% 99% 99
lSWestr-rn Maryland 4s.. 61 61 58Ul

110 Western Pacific 5s 66% S.% x",
3 West Penn P 7s Ber D.103V& 103% 103%

60 Weatcrn I'nlon 5%s...l07V's 107% 106%
16 do col tr 5s. 9 1 91 % 90%
1" do real estate 4%i.. 89 90 65%
72Westlnichou.se EI 7s.107% 1107% 105
29 West Shore 4s. 81 81 78%
SWheellng & L 17 4%». 64 64 62
5 WK.& I, IO 5s, Wh div. 91% 91 % 91%

23 Wlckwlre-Spenc St 7s. 98 96". 97%
49 Wilson K- Co Ht 6s... 94% 94% 93
9 do cvt Cs . 86% 86% 84%

17 Wlsconsln ''ent gen 4s 77 77 74%
26 Wis Cen 4e. S&D dlc. 78% 78% 77

Week's Curb Market
Industrlals

Sales. Open. High. Low. Last.
1970ft Acme Coal. \-f, l *i i% 1%10600 'Arnif Pac.k.. 53 58 45 50
lOOAJax Rub w 1. 13% 1J% 13% 13%

3800 do rts . 2 2% 3% 1%
800 do ctfs . 6 6 5 6
lOOAm-lfa-w S 8?.. 19% 13% 19% lt%200Audubon Ch... 1 1% 1 1
50ft *Beth Motor... 6 5 11
5,',,) Br-A Tob reg.. 1;: 13 n m

6100 do coup. 13V4 13 Vi, 13 13%2300 'Hradley F P.. 74 77 70 70
440(1 .TSU'ldy Buds. 75 91 56 65
200 Cafllsle Tircs, 2% 2% " % 2%7400 "Car Light- 84 84 70 75
490Chal Mot ctf.. 1 ] | 1

13300 Chic Nlpple... 3% 3% 3 3%500 Cleve Auto_ 21 23% 21 2:|?iJUOO'Cnl Emerald.. 72 JO'i 65 75
1000 Tont Candy... 6 K n 6
8600 Cont Motors... 6% 6% 6 «
300Curtls» Aero... 2% 4 2% 4
600 Karl Motor... 5 Vi 5% 8% 4
50 Eaat S S. 28 38 38 38

iooo*Denv r g pf. 50 (io r.n 502400 Durant Mot 25% 25% 24 25
7 70., ,!o Ind . 9% 10% 9 9%1200 Farrell Coal 1S% 11 % 17% 1 ¦'

100 Federal Tel 5% 5% r, % ji-
200'Garland S S.. 70 70 70 70
400 Oeo Cloth B.. 15% 15% 15% 15%1900 Gibson Howell. 16% 16% 15% 16%1266Qlllett« 8 P....179 185 177 184

9100 GI Alden Coal 42% 43% 42% 43%
3300 Goldwyn Plct. 4% 6 4' 6
2800Goodyear Tire. 10% 11% 10% 11%'-»""> do pf . 25% 26 23% 25%300 Grant Motor... 1 1% 1 1 ¦,«,300 *Guant Su* rts 75 75 60 60
3400 'Heyden Chm.100 112 91 106
200 Hercules Pap. 3 S 14| 1 }]}200 Inter Proprle.. 13 13 12 12

14700 Inter Rubber.. 6 8% 6 8%1300L!bby McNelll. 6% 5% 6% 6%64200 Llncoln Mot A 2% S% 2% 4%1900 .Locomoblle 40 60 40 60
100 N Y Trans.... 20 2'J 20 20
100 Nat I.father... 9 Vi 9% 9% 9%100 do sta. 2% 2% 2% 2%
400 do unst 2% 3" 2% 5
'.7 N Jersey Zinc.123 12C 125 126

3800 N'or Am Paper 2 Vi 3% 2% 3%15U0*Pareon« Auto »0 80 82 86
400 Packard Motor 7 7% 6% 6%7600Phlllp Morrls. 0% 7 6% 6%10400 Radio . 2% 2% 2% 2%4400 do pf . 2% 2% 2% 2%5300 Roadln* rts... 17% 23% 17% 20
4800 RJ RaynoldaB 87% 38% 37 38%900PaguenayP*P. 1% 2 1% 2
103 00 So Coal A I... 1% 1% 1 1%1100 Standard Mot.. ?% 3% 3%"1200 Sweetg Co. 3% 2% 2% "%
409Hwlft Inter... 82% 23% 22 23%300 Swlft A Co_ 95 102 95 10'

5601. -renn R L &. P. I % I % I %100 do pf. 10 10 10 7 0
1700 Tobacoo Prod.. 4 4 3% 3%
600 Todd Shlp.71 72 70% 71V.
7200 »U S L & 11... 78 106 78 92"
109 do pf. 1,V IA Ifi IA6000 *V S Steam... 14 14 13 12

14000 *U S Shlp Cp. 19 11 ;» 11
41200 Un ProfU Bh.. 1% 2 ji|

TOdTVayna Coal... 1 1* 'j *t
11200 Un Rat Candy. 4% 5% 4% fi

600 Union Carblda. 44 41 44 4fc

Rules. Open. Illeh. Uw,
11000 'West Knd i 'h. 83 8J

500 »WI1I s 2d pl CO GO
Standard Oils

4'00 Anglo-Am "11. 17 17% 1- -,
1700 Atlantic L"b"S 8 % - % ? %

30 '.'hesebr Mfn. 17!
: 0 Bu. keyp P I. 8S

456 Kur.'.n P ',. 79%
70 Oalena. S O. 40

172 Imp! 'il Can. .! 04 %
136 Indiana P L. 84%
40 llllnols P L...167
35 N V Tr.ns. I I

17,5 OhlO UI! .2'',1
20 North P l. 90

!»" Natl Transjt 28
l.lO Pralrie P L. .227
20 Prairie Oil .84:;
20 South P 1. 78 78 7* 78
! ) So Penn ¦m. !¦'.' 182 182 182
20 Sthwest l'i'nil. 52 52 72 .'7

900 S 'il ,.f Ir,.l v:,'. -.:-, 83% .¦¦%
125 S "I ,.f N V 350 365 341 ri
70 Va. uuii; Oil :,07 335 305 3 j

Inrtependent Oils
2ir,n »Allen Oil _ 4« f..1 44 44

27500 'Allied OU . 2 2 .' 2
:.oo »i1o n?w 2,'> 27. 2.1

200" .Am Fuel < 'il. 42 48 42 4 7
1500 .... pf 2% 2% 2% :M
1200 Atlantic Pet 4 4 4 4
1600 Ark Nat D.9.. 9% 9% '. 9%
2000 .PjK Indian . 31 81 31 31

43000 *Boone OU ... 22 24 20 20
41700 Boston Wyo... 74 74 71'

400 Brazos OU ... 1% 1% 1% '. «i
8100 I'arit. Synd 3 % 4% 3% t
3014Cltiea Service. 168 168 168 162
7800 do B Ctfs... 18 18 17 17U
1010 do pf 51 52% 51 52 V»
200 Colombla Syn. 1% 2 i %
600 (onsidln-a Mar. 2% 2% 2 V* 2y
200 Cont Ref. 10 10% 10 1«V,
7"0C'osd->n * C pf 4% 4% 4% 4^,
3150Creole Syn 1% 2% 1% 2

2200(1 .t'UBhlnt? Pet.. 5 5 3 4
675 Domlnlon OU.. 8% 9 8% *

2800 .Edmunds OU. 52 62 41 63
1000 'Krlel OU .... 7 7 7 7
2!87"0 .EnKlrr-.-rs P. 69 72 66 GS
1000 *Fav Pet. 2 2 2 2
8900 Federal Oil... IA 1 A, lA IV
1000 Fensland 9% 10 9% 10
7200 Gilliland Oil 4% 6 4 % 4%
7400 .oienro.-k OU. 99 99 9.1 99
600 Granada OW. 2% 2% 2% 2V.

1 ono »Harvey Cr. 4 4 < 4
18600'Hudson OU.. 9 <» 6 ti
36900 1m,, (ji! Del.. 10 10 9% 9 V
3700 do pref. 7 7 8% b*i

30.100 Int Petrol_ 16% 16% 14% 8 V,
13200 .Keyntone R.. 81 106 76 B6
4300Klrby Pet.... 15% 19% 15% 16T,
40nO*I,an'-e i>eek. 10 1 o o 7
1400 Llvlngrston P. 1% 1% 1% I',

43200 .Lyi.ns Pet... 63 6o 68 60
800 Mdjnii OU.... I,7, 1% 1% 1V:
4900 Maracalbo Oil 20 20% 19 20V
2100 Marine 1 % 1 .>, l % t '.
400 Marl.iiid M»I 1% 7% 1 1

23500 .lleridan 1 l 1« 1
1800 Men Itl OU 8% 8% ¦>;, '¦',
1000 Mex Eagli 15% 18 15% 18
16200 Mexico OU. .. 1% 1% 1% l *,

120 Mex Seaboard 32 36 72 85
7600 Mountaln Pro.l in 11 % 10 ll *;
5700 MutUal Oil. 6% 6% 6 .-
200 New Enj Oil . 4% 4% 4% 4V.

S50U .N'obio uil . 15 17 14 17
3600 No Am Oil.... 2% -'4 1% I',
3700 .Northwest OU 19 22 19 22
1000 »Ohio Rantrer.. 6 « 6 S
16300 .Omar OU ... 7b 76 70 71
1800 Premier Ref... 4% 4% 4 4t*
600 Prod & Re.f... 5 5% o 6t,
380 Pur* OU pf....l00 100 100 100
1800 *Red n..ck OU 50 6« 60 66
2100 Ryan Cuns.... 6% 6% 5% 5'.
4600 Sall Creek- 13 14% 12% 14 -'.
ISOO&apulpa Ref... 3 :: % :t >.
3000.Sequoyah 7 7 6 »

30400 Slmnn ivt.. ,11 u% io% 11',
81. Skelty Oil ... 5% 5% 4%
9S0O South P * P... 4% 4% 2% 3*
lOOO'rfouth States.. 32 32 32 S*
1000 .Southwem 3 2 2 *
1000 »Tex Raneor.. z s i C
101800 ?Trxon O & lt 73 75 70 Tir

260 Tiilal Osajru... 11% 11% n u
2000*TV.-k Hutfhes. 22 23 22 23
lOOOM'nited Texas. 8 8 8 t
400 .Viitoria OU.. 8S 95 (5 85

14000 .West .states.. 27 32 15 81
5900 Wilcox . 2% 3% 3%
200 White Kugle.. 24 24 23% 23>
900 .Woodburii ... 75 75 71 71

2265U0 *Y i.'tl .-.7 37 28 32

Minlns
3000 Al«s-Br Tol M 1% 2% | % 2«-
200Alvarado Mln. 6% 6% n% n
1000 .Am Tin & T. i, 5 ;,

26300 »Bik Le.il*.>.. 2 7 27 25 .-.;
1000 . Boston Kly... 77. 75 7 5 7 7.

24 600O'Bost & Mont 87 *7 7J ",%
2100»Butte-N Y ... 50 55 43 bi
5000 ?Cal tk Jerorua 16 16 13 ig
8000 .C'a.nada Cop.. 37 40 37 «.
.004) .Candelarla M. 21 3JI 81 St

<C4wtlioM «m pwt iiVtM)


